INTERVIEW: AMIT B KALYANI

EXECUTIVE DIRECTOR,

BHARAT FORGE

We plan to become a zero net debt co in 3 years

Vith engineering firms facing slow-

{own inorders di nin

tor. How are you coping with the

heeconomy, Pune-based engineering
Irm Bharat Forge is focusing on debt

A Hon Gt h o "
srojects in its hands. The company’s
wossdebtat theendof Ji torat
2118.9crore was 13% upthan thepre-
eding quarter’s ¥1,873.7 crore. Total

April Ji M
leclined 15% to ¥792 crore compared

wofitdeclined 13% to 391 croreduring
‘hesameperiod. The company’s execu-
ivedirector Amit B Kalyaniinanin-

cur

Unlike other players, we are not
facing much problems since we are
not really in the infrastructure
space in a big way. In the auto busi-
ness there is some stress but we are
getting our payments on time.
Moreover, rupee depreciation has
aided our export business. In the
past, too, we have emerged stronger
after a tough business cycle as it
helps us identify new business op-
portunities and markets, build on
new technologies and develop a

erview with Subhash Narayan &
Rajat Arora exuded confidence that
roing ahead things would improve.
dited excerpts:

competitive cost structure.

Do you have a plan to reduce your
debt in a phased manner?
We plan to become a zero net debt

lhese are tough times, ially

over nextt years.

As we are not announcing any fres|

spendingonnew projects, our efforts

tocut netdebt

Anyareas of growth identified by
you in near future?
We haveidentified fournewareas.

Theplanistoultimately ventureinto
five orsixnewsectors in the medium
term and establish few strong self
sustaining verticals. We are looking
at ding our auto busi oil
and gas, railways, power and con-
structionbusinesses.

Coming to railways, you are sup-
plying parts to diesel loco facto-
ries of Indian Railways. Are you
alsolookingatgetting into manu-

We want to remain a of

producing units at Sanand in Gu-
Jjaratin JVwith Alstom?

No. We hope to start production
from the new plant as per schedule
during2015-16 fiscal. We already have
orders for five unitsof 660 MW turbo-
generator sets based on super critical

H "

tofour years, when things improve in

Are you exploring new markets
overseas?
We areal i

components and systems to the en-
tire loco market worldwide. We sup-
ply to Europe and the US. Our vision
is that in next four years we should
grow10times inthisarea.

Is there a delay in your plan to
commission turbine-generator

kets.Only around 26% of ourrevenue
comes from India while 40% is from
Europe and about 22-23% is from the
US. Theresti d the world.
Ifeel that Brazil is emerging as a big
market. I am hopeful Africa will also
grow infour tofiveyears. Otherpartsof
Asiawillalsogenerateas willRussia.




